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E.O. 11652: N/A 
TAGS: EGEN, UNGA 

SUB J : SPECIAL SESSION: DECLARATION ITEM ON INTERNATIONAL 
MONETARY REFORM 

1. DISCUSSION OF SUBPARA 3(K) OF DECLARATION 
REGARDING PROMOTION OF DEVELOPMENT AS FACTOR IN 
MONETARY REFORM TURNED ON DCS' REIECTION OF G-77 
FORMULATION "PRIMARILY GEARED TO" AND THEIR GENERAL SUPPORT 
FOR BETTER BALANCED TEXT SUBMITTED BY IAPAN. LDCS 
ACCEPTED IN PRINCIPLE THAT PROMOTION OF DEVELOPMENT COULD 
NOT BE ONLY GOAL OF MONETARY REFORM, BUT 

INSISTED THAT COMPROMISE LANGUAGE BE FOUND THAT WENT 
BEYOND JAPANESE PHRASE "DUE CONSIDERATION." 

2. IAPANESE TEXT FOLLOWS: QTE ENSURING THAT THE 
INTERNATIONAL MONETARY SYSTEM AIM AT ATTAINING THE STABLE 
AND HARMONIOUS DEVELOPMENT OF THE WORLD ECONOMY AS A 
WHOLE WITH DUE CONSIDERATION TO THE NEEDS OF THE 
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DEVELOPING COUNTRIES IN PARTICULAR. UNQTE 
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3. TIME AND INCLINATION PERMITTING, IT APPEARS 
COMPROMISE ON THIS ITEM MAY BE HAMMERED OUT IN CONTACT 
GROUP. DEPARTMENT'S VIEWS REQUESTED. 
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